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Heavy Equipment Market (in unit)

4,820 4,796

2011 2012 2013 2014 2015 9M 15 OM 16
® Mining Agribusiness = Construction = Forestry

As of September 2016, HE market was down 0.5% y-0-y

Source : Internal Market Research —
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Construction Machinery

Komatsu Sales (in unit) & Market Share
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¢ Market Share %

2011 2012 2013 2014 2015 9M 15 9M 16
® Mining Agribusiness = Construction = Forestry

As of September 2016, Komatsu sales volume down by 12% to 1,588 units,
with 33% market share.

Source : Internal Market Research —
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5,889
4,864

Construction Machinery

Parts & Service Revenue
(after elimination in billion Rp)

2011

2012

Year

Compared to Komatsu Revenue
Compared to CM Revenue

5,980 6,093
5,518
4671

4,210

2013 2014 2015 9M 15 OM 16
= Parts & Service
Contribution Parts & Service

2011 2012 2013 2014 2015 9M 15 9M 16
21% 30% 42% 49% 60% 57% 55%
18% 27% 35% 40% 45% 43% 40%
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Mining Contracting
Pamapersada Nusantara

. - As of September 2016,
' ! - coal production &
overburden removal
were down 3% and
12% respectively.
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Mining

As of September 2016, Tuah Turangga Agung (TTA) recorded total coal

sales volume of 5,7 million tons or up 46%.

5,627 5,672

4,489 4,626
4,176 3.946

1
2011 2012 2013 2014 2015 9M 15

W TTA's Coal Sales Volume (in thousand tons)

5,746

9M 16



Construction Industry

The Construction Industry business was
represented by PT Acset Indonusa Tbk
(“ACSET"). ACSET is a public company in the
field of construction services and listed on the
IDX with the trading code ACST.

As of September 2016, ACSET booked net
revenue of Rp1.3 trillion and net profit of Rp40
billion, and succeeded in acquiring new contracts
amounting to Rp2.5 trilion.

Recently, ACSET holds contracts for:
* Indonesia 1 project

e Millenium Centenial Center

* Kino Office Tower

* Rajawali Royal Apartment

« Sedayu City Apartment



Financial Highlights

In Rp billon 2011 2012 2013 2014 2015  9M2015 9M2016
Exchangerate (Ro/USS) 9,068 9670 12,180 12440 13795 14657 12,998

Revenue 55,053 55954 51012 53142 49347 38295 33897
Gross Profit 10,194 10521 9,517 12070 11,702 8,931 6,580
Gross Profit Margin 185%  18.8% 18.7% 22.7% 23.7% 23.3% 19.4%
Operating Profit 7,615 7,566 6,741 8,366 8,586 6,748 4,591
Operating Profit Margin 13.8% 13.5% 13.2% 16.7% 17.4% 17.6% 13.5%
Net Income *) 5,901 5,780 4,834 5,362 3,853 5,572 3,127
Earning per Share (Rp) 1,657 1,549 1,296 1,437 1,033 1,494 838
Cash 7,135 3,995 7,936 10,060 15413 15929 17,334
Total Assets 46,440 50,301 57362 60,307 61,715 70902 60,899
Total Liabilities 18936 18,000 21,713 21,777 22465 28380 20,703
Net DER netsurplus ~ 6.0%  netsurplus netsurplus netsurplus netsurplus net surplus

(*): Profit after tax attributable to Owners of the Parent. Excluding the impairment test’s results, the
Company recorded income of Rp 6,9 trillion in 2014 and Rp 6,4 trillion in 2015
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Consolidated Revenue

(In Rp billions)
55,053 55,954 53,142
! | 51,012 ’ 49,347
i
38,295
. 33,897
]
¥
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As of September 2016, Consolidated revenue was Rp 33.9 trillion. Mining
Contracting contributed 52%, followed by 31% from Construction Machinery,
13% from Mining, and 4% from Construction Industry.



Corporate Action

April 2016, handed over 56 units of Scania Euro 6 articulated
bus to PT Mayasari Bakti as one of the operator of
Transjakarta.

June 2016, PT Acset Indonusa Thk (ACST) has raised capital
of Rp600 billion through rights issue. The proceeds will be
used for working capital and capital expenditures.

October 2016, through its subsidiary, PT Tuah Turangga
Agung (TTA) has signed the Conditional Shares and
Purchases Agreement (CSPA) to purchase of 80.1% shares in
PT Suprabari Mapanindo Mineral (SMM), a mining concession
(coking coal) located in Central Kalimantan.
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Appendix

No Company Year Business Activities Ownership
1  PT Bina Pertiwi 1976 Farm Tractors 100%
2 PT Komatsu Indonesia 1982 Komatsu Heavy Equipment Manufactuer 5%
3  PT United Tractors Pantu Engineering 1983 Component and Fabrication 100%
4  PT Pamapersada Nusantara 1988 Mining Contracting 100%
5  PT United Tractors Semen Gresik 1992 Limestone Quarry Contracting 45%
6  UT Heavy Industry (S) Pte Ltd 1994 Distribution Arm in Singapore 100%
7  PT Komatsu Remanufacturing Asia 1997 Engine and Component Recondition 49%
8  PT Tuah Turangga Agung 2008 Coal Mining 100%
9  PT Harmoni Mitra Utama 2008 Logistics and Distribution 35%
10 PT Andalan Multi Kenacana 2010 Commodity/ generic parts 100%
11  PT Universal Tekno Reksajaya 2011 Engine and Component Recondition 100%
12 PT Karya Supra Perkasa 2014 General Trading and Service 100%
13 PT Acset Indonusa Tbk 2015 Construction Contracting 50.1%
14  PT Unitra Persada Energia 2015 Power Plant 100%
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The Construction Machinery business offers a full range of heavy equipment solution to customers in a diverse
range of industries, i.e. mining, plantations, construction, forestry, material handling, and transportation.
It has acted as the exclusive distributors of Komatsu in Indonesia since 1973.

Has one of the largest distribution network in Indonesia comprised of 20 branch offices, 22 site-support offices
and 10 representative offices spread across Indonesia.

UT is now servicing in 177 point of service
through a vast network of 20 branches , 22 site
supports , 14 mine offices , 10 representative
offices and other service points ready to
provide solution for customer.

13



& )% ) Appendix

The Mining Contracting Business, operated through PT Pamapersada Nusantara (“PAMA”), providing a range

of world class mining services that extends from mine design, exploration, construction of infrastructure,
extracting, removal of overburden, hauling, transhipment, and marketing.

Established in 1988, nowadays Pama is the largest coal mining contractor in Indonesia in terms of net revenue,
capturing 48% of the market (based on internal market research).

Pama has been working together with some of the largest and most respected coal operators in Indonesia as
client such as Adaro, Indominco, Kideco, KPC, Jembayan and Bukit Asam.
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Thank You

Disclaimer: This report has been prepared by PT United Tractors Tbk independently and is circulated for the purpose of general information
only. It is not intended to specific person who may receive this report. The information in this report has been obtained from sources which we
deem reliable. No warranty (expressed or implied) is made to the accuracy or completeness of the information. All opinions and estimations
included in this report constitute our judgment as of this date and are subject to change without prior notice.

We disclaim any responsibility or liability without prior notice of PT United Tractors Tbk and/or their respective employees and/or agents
whatsoever arising which may be brought against or suffered by any person as a result of acting in reliance upon the whole or any part of the
contents of this report and neither PT United Tractors Tbk and/or its affiliated companies and/or their respective employees and/or agents
accepts liability for any errors, omissions, negligent or otherwise, in this report and any inaccuracy herein or omission here from which might
otherwise arise.
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