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Re.: Disclosure of Information in compliance with OJK Rule No. 42/2020 

 

In order to comply with the provisions of the Financial Authority Services No. 42/POJK.04/2020 

on Affiliated Party Transaction and Conflict of Interest (“OJK Rule No. 42/2020”), herewith, 

PT United Tractors Tbk (“Company”), a limited liability company that has listed all of its shares 

on the Indonesia Stock Exchange, disclose the following information:  

  

1. Description of the Transaction 

 

On 30 June 2023, the Company and PT Acset Indonusa Tbk (“ACSET”), a subsidiary of 

the Company, entered into loan agreement (“Agreement”). In relation to the Agreement, 

the Company has conducted disclosure information in accordance with the applicable law 

and regulations (“Initial Disclosure Information”). 

 

On 29 June 2026, the Company and ACSET have entered into the first amendment of the 

Agreement amending the definition of fund availability period and interest rate, as follows: 

 

Previously: 

Fund Availability Period : 30 June 2023 – 30 June 2026 

Interest Rate    : JIBOR + 1.5% per annum 

 

To Become: 

Fund Availability Period : 30 June 2023 – 30 June 2027 

Interest Rate    : Compounded INDONIA + Spread Adjustment + 1.5% per  

    annum 

 

The amendment of the interest rate as set out above is adjustment to the policy issued by 

Bank Indonesia. As the amendment modifies the commercial arrangement between the 

parties, the transaction is subject to a fairness opinion from an independent appraiser in 

accordance with OJK Rule No. 42/2020. 

 

(hereinafter referred to as “Transaction”). 

 

2. Relations between the Parties 

 

The affiliated relationships between the Company and ACSET are shown from the 

Company's indirect shareholding in ACSET and similarity of management between the 

Company at the time of the Transaction, as follows: 
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Company 

Other 

(The Company’s subsidiary) 

Public 

ACSET 

a. The following is a chart that describes the structure of the relationship between the 

Company and ACSET: 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

b. The following are the similarities between the Company's, and ACSET's management 

at the time the Transaction is executed: 

 

Name of The 

Company 

Board of Directors Board of Commissioners 

Company President Director: Iwan 

Hadiantoro 

Director: Idot Supriadi 

Director: Vilihati Surya 

- 

ACSET President Director: Idot 

Supriadi 

President Commissioner: Vilihati 

Surya 

Commissioner: Iwan Hadiantoro 

 

 

3. Additional Information 

 

In accordance with the description of the Transaction as mentioned above, pursuant to 

POJK 42/2020, the amendment of fund availability period and interest rate require a 

fairness opinion from an independent appraiser. In this regard, the Company has appointed 

Kantor Jasa Penilai Publik (“KJPP”) Desmar, Susanto, Salman dan Rekan as the 

independent appraiser (“Independent Appraiser”). Based on the Independent Appraiser’s 

report dated 25 May 2026, the transaction is deemed fair. 

 

Along with this letter, we also attach (i) summary of Independent Appraiser’s report; and 

(ii) a copy of the Independent Appraiser’s report dated 25 May 2026. 

 

Other than the above, the information which had been disclosed under the Initial Disclosure 

Information remains valid. 

100% 

91.2% 8.8% 
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Thus, this Transaction is only an affiliated transaction that requires: (i) announcement of 

Information Disclosure to the public; and (ii) reporting to the Financial Services Authority, 

as stipulated in Article 4 jo. Article 6 OJK Rule No. 42/2020. 

 

 

[signed by Ari Setiyawan as Corporate Secretary of the Company] 


