
























CONSOLIDATED STATEMENTS OF FINANCIAL POSITION AS AT 30 SEPTEMBER 2026 AND  31 DECEMBER 2025

(Expressed in millions of Rupiah, unless otherwise stated)

ASSETS LIABILITIES AND STOCKHOLDERS' EQUITY (Expressed in millions of Rupiah, except earnings per share)

30/09/2026 31/12/2025 30/09/2026 31/12/2025 30/09/2026 30/09/2025

CURRENT ASSETS CURRENT LIABILITIES Net revenue 90,334,607             100,465,203           

Cash and cash equivalents 23,034,385              26,570,772               Trade payables Cost of revenue (72,443,908)           (78,428,700)           

Trade receivables - Third parties 23,100,780             29,095,249               

- Third parties 20,355,222              18,559,795               - Related parties 185,338                 213,679                   

- Related parties 631,944                   1,357,868                Non-trade payables GROSS PROFIT 17,890,699             22,036,503             

Non-trade receivables - Third parties 539,066                 1,132,969                

- Third parties 466,734                   492,811                   - Related parties 57,324                   87,548                     

- Related parties 1,048,091                1,203,084                Taxes payables Selling expenses (1,589,033)             (828,020)                

Inventories 15,451,310              16,729,809               - Corporate income taxes 904,729                 825,803                   General and administrative expenses (5,754,433)             (4,302,083)             

Project under construction 71,988                    28,698                     - Other taxes 393,532                 584,846                   Loss on impairment of investment in joint venture

Prepaid taxes Accruals 7,728,874               6,692,531                and non-trade receivables (2,752,810)             -                         

- Corporate income taxes 1,527,041                1,653,543                Customer deposits Other (expenses)/income, net (7,201)                    294,667                 

- Other taxes 2,826,327                3,643,857                - Third parties 485,142                 857,034                   Finance income 726,100                 924,807                 

Advances and prepayments 1,141,444                1,543,309                - Related parties 104,908                 44,175                     Finance costs (1,905,243)             (2,001,706)             

Other current assets 795,672                   357,480                   Deferred revenue 944,065                 1,021,152                Share of net loss of associates and and joint ventures 200,227                 (636,824)                

Employee benefit obligations 1,860,879               1,053,575                

Short-term bank loans 1,236,084               560,000                   

Total Current Assets 67,350,158              72,141,026               Current portion of long-term debts:

- Bank loans 16,184,263             9,682,666                PROFIT BEFORE INCOME TAX 6,808,306               15,487,344             

- Lease liabilities 870,883                 801,430                   Income tax expenses (2,589,095)             (3,739,073)             

NON-CURRENT ASSETS - Other financial liabilities 1,006,804               560,318                   

Restricted cash and time deposits 1,004,745                787,806                   

Trade receivables Total Current Liabilities 55,602,671             53,212,975               PROFIT FOR THE PERIODS 4,219,211               11,748,271             

- Third parties 504,803                   453,411                   

- Related parties 6,918                      18,957                     NON-CURRENT LIABILITIES

Non-trade receivables Deferred tax liabilities 3,794,451               3,768,016                OTHER COMPREHENSIVE INCOME/(EXPENSES)

- Third parties 142,405                   88,336                     Provision for mine rehabilitation, reclamation and closure 1,445,944               1,154,627                Item that will not be reclassified to profit or loss

- Related parties 1,745,057                3,103,936                Employee benefit obligations 6,460,028               5,497,626                Remeasurements of employee benefit obligations (52,428)                  (15,982)                  

Inventories 113,177                   105,530                   Long-term debts, net of current portion: Related income tax 11,252                   3,468                     

Prepaid taxes - Bank loans 7,345,263               6,054,620                

- Corporate income taxes 2,707,067                1,446,559                - Lease liabilities 742,525                 976,309                   (41,176)                  (12,514)                  

- Other taxes 2,813,380                1,650,429                - Other financial liabilities 245,617                 281,698                   

Advances and prepayments 654,082                   793,619                   Other non-current liability 3,348,519               3,555,105                

Investments in associates and Items that will be reclassified to profit or loss

joint ventures 17,289,974              17,223,562               Total Non-current Liabilities 23,382,347             21,288,001               Exchange difference on financial statements translation 2,323,853               1,182,068               

Long-term investments 3,211,916                3,175,766                Hedging rerseves 640,820                 (1,579,512)             

Fixed assets 44,542,232              45,296,550               Share of other comprehensive income

Mining properties 14,887,699              14,809,384               TOTAL LIABILITIES 78,985,018             74,500,976               of associates and JV, net of tax 1,478,136               336,304                 

Investment properties 248,099                   244,469                   Related income tax (140,980)                347,493                 

Deferred exploration and

development expenditures 10,700,944              2,768,518                EQUITY

Production mining assets 4,504,506                3,958,340                Equity attributable to owners of the parent 4,301,829               286,353                 

Deferred charges 1,382,932                1,169,123                Share capital:

Deferred tax assets 5,261,808                4,891,419                Authorised capital 6,000,000,000 ordinary shares, issued

Goodwill 3,736,918                3,510,559                and fully paid capital 3,730,135,136 ordinary shares, with Other comprehensive income

 par value of Rp 250 (full amount) per share 932,534                 932,534                    for the periods, net of tax 4,260,653               273,839                 

Additional paid-in capital 9,703,937               9,703,937                

Total Non-current Assets 115,458,662            105,496,273             Treasury shares (8,544,846)             (4,902,237)               

Retained earnings:

- Appropriated 186,507                 186,507                   TOTAL COMPREHENSIVE INCOME FOR THE PERIODS 8,479,864               12,022,110             

- Unappropriated 86,107,376             85,547,627               

Exchange difference on financial statements translation 12,417,298             9,227,066                PROFIT/(LOSS) AFTER TAX ATTRIBUTABLE TO:

Hedging reserves (1,262,695)             (2,065,280)               - Owners of the parent 4,465,378               11,475,166             

Fixed assets fair value revaluation reserves 19,386                   19,386                     - Non-controlling interests (246,167)                273,105                 

Transaction with non-controlling interests (875,920)                (875,920)                  4,219,211               11,748,271             

TOTAL COMPREHENSIVE INCOME ATTRIBUTABLE TO:

- Owners of the parent 8,418,030               11,614,408             

98,683,577             97,773,620               - Non-controlling interests 61,834                   407,702                 

8,479,864               12,022,110             

Non-controlling interests 5,140,225               5,362,703                

TOTAL EQUITY 103,823,802           103,136,323             EARNINGS PER SHARE 

TOTAL ASSETS 182,808,820            177,637,299             TOTAL LIABILITIES AND EQUITY 182,808,820           177,637,299             (expressed in full Rupiah)

- Basic and diluted 1,273                     3,160                     

S.E. & O

Rate 1 US$: 30/09/2026 = Rp 17,998 and 31/12/2025 = Rp 16,782

CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE PERIODS ENDED 30 SEPTEMBER 2026 AND 2025
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